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May left reeling as Jo Johnson quits

@ Boris’s minister brother calls for second EU referendum e Brexit talks stall in Brussels

GEORGE PARKER, LAURA HUGHES
AND JIM PICKARD.

Theresa May's hopes of de].wenng a

ing a choice between “vassalage and
chaos”. He said a referendum should
i deal, lea

Mrs May also received reports from
Brussels that Brexit Lzlks had stalled

Journalist, launched a lacerating attack
on the prime minister in his resignation
statement, in which heaccused her of “a

- withouta deal, ini ) “Things are dezdlocked" said one failure of British statecraft on a scale
ter as ]n ]nhnsnn, s ion raised th fa  gove “Talkshaven't pro- unseen sincethe Suezcrisis”.
ransport minister, quit the govern-  fight o two frontsfor Mss May, with  ceeded as we would have wanted. It Referring to his brother Boris, who
ment, warni itain was standing  Europhile and & Conserva-  looks like t tothe inJuly over M
of the greatest crisis” since I]vejvut wire” hesaid: “If
thesecond world war. Although Brexit leaves tions haveachieved ittleelse, they have
JoJohnson, who has called fora sec-  up in Brussels. Addmg to Mrs May’s  calls with ministers over the weekend,  the UK facinga auemunmedusmmuemamm

U said he and his  woes, on herallies hoice b my
brother — leading Burosceptic Boris - which she relies fora parlamentary 2 cabinet meeting euly nextweek o ‘rassalage b (. b i e
Johnson — in their dismay  maj tray” rubber stamp a withdrawal treaty. and chaos’ Twitter. “We may not have agreed about

at the prime minister’s handling of
Brexit, which he argued left the UK fac-

Notthern reland by agreeing m carve
upthe UK.

“Thereisn’t muchto discuss; said one.
JoJohnson, a former Financial Times

Brexit but we are united in dismay at the
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Tribute to
the fallen
of the Somme

Theresa May and Emmanuel Macron,
the French president, laid wreaths yes-
‘terdayat Thiepval Memorial, commem-
orating more than 72,000 British and
Commonwealth soldiers who died on
the Somme during the Great War and
‘have noknown grave.

‘The armistice ending the first world
war between the Allies and Germany
‘was signed at Compiégne, France, onthe
11th day of the 11th month, 100 years
ago tomorrow. Sixty world leaders will
mark the ceasefire with a ceremony at
the Arcde Triomphe in Pais.
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'WH Smith racks up figures
that outperform Its peers

WH Smith's crowded stores and fatty

Sell-off drives oil into bear territory
after US presses allies to boost output

DAVID SHEPPARD — ENERGY EDITOR

international markets, following US

‘Donald Trump, the US president, has

p(esiureonBandzdand Erbil. pressed the Saudis and other Gulf pro-
US efforts to drive dnwn ol prices by in Brent com p flat out to help replace
pressin; atter icesh: bar-  Iranian supplies. The falling prices will
duction helped send Brenl crude below relin early October, drivenby the pros-  be taken in Washington asa victory.

$70 a barrel yesterday, a 20 per cent
drop on the four-year highs the
international benchmark just hit a
monthago.

flooring might

on soclal media but the high-street

stalwart has fared beffer than many

of Ifs peers In recent years. In the

18 years of activity In several areas of

buslnes leading fo the millennium, its
the UK market

o - .

Thasb:

pect that the renewed Iran sanctions

Mr Trump has said he granted limited

and collapsing production
‘would dry up international supplies.
“oil is the most emotmnal ‘market I

ingfor about 75 per cent of Iranian exp-
orts be(zuse he wanted to stop oilspik-

Tnow of, and were very
high for a supply defici,”said Thibaut

bated by a White House decision to
grant waivers to US sanctions that
allows Iran’s largest importers, includ-
ing China, India and Japan, to continue

Iw 45 per cent. In the 18 years since,

In addition, the Iragi government is

‘the Com-
modities Trading Corporation. “Now
traders are seeing a surplus emerge

barrelor $150 a barrel”.
Brentlost ‘more than 1.5 per cent yes-
terday toreach alow of $69.13a barrel,
entering the commonly accepted defini-
tion of a bear market by having shed a
fifth of i

instead in the market, so
quickand brutal reaction.”

The sell-off is likely to heap pressure
on Opec and its de facto lezder saudi

US crude, which entered a bear mar-
ket on Thursday, hit a fresh low of
$59.26 abarrel yesterday and was down

affer renewing ifs focus and discipline, | nearing a deal with Kurdish authorities  Arabia, whichi forthe day, the longestlos-
it has outperformed by 93 per cent. that would allow 200,000 to 400,000 ing at throttling back productioninan  ingstreak for the West Texas Intermedi-
Analysls » pAGE 19 barrelsa day of oil locked for monthsin  effort to support prices next year, hav-  atebenchmarkonrecord.
i i i ingstarted injune. deal page 4
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